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THE BUSY AICPA
As this editor attempts to understand some
of the recent Opinions of the Accounting Prin
ciples Board, she was struck by the sheer num
ber of pronouncements by the APB and by the
Committee on Auditing Procedure of the In
stitute—5 Opinions covering 134 pages issued
between August 1970 and July 1971 and 4
Statements (only 30 pages) issued between
September 1970 and July 1971. This is surely
a challenge to accountants to stay abreast of
what’s going on in our profession.

EDITOR'S NOTES
THE ECONOMY
As accountants, we can only wonder what
effects on our jobs will result from the Presi
dent’s new economic policies. As this is written,
the President has announced that the 90-day
wage-price-rent freeze will not be extended
beyond November 13, but has indicated there
will be an official “Phase Two.” It well may
be the start of a whole new era of record keep
ing and accounting considerations. It appears
that the accountant is never out of a job!

NAMES IN THE NEWS
We are particularly pleased to note that
Marjorie June, 1970-71 AWSCPA President,
has been appointed to the Editorial Board of
THE JOURNAL OF ACCOUNTANCY.

IN THIS ISSUE
It is with great pleasure that we publish in
this volume another manuscript by Constance
Barcelona, whose writing is, we believe, espe
cially delightful and interesting. You may re
member “The Census-Quantitative Interpreter
for the Republic” in the January 1969 issue.

A NEW TITLE
We proudly announce the awarding of a
doctorate degree from the University of Colo
rado to our Associate Editor. We hope all
notice the name “Dr. Ula K. Motekat” on our
masthead.
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